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Alberta Tops List 


At Toronto Fair 


Take Many Prizes in Live Stock 
And Grain 


The 1932 Royal Winter Fair 
at Toronto will go down into his- 
tory for Alberta as the most 
notable thus far for winnings by 
exhibitors in live stock and 
grains from this province. 

Sme 26 champonships of all 
classes, including four grand 
championshisp, more than 60 
first prizes, anda long list ot! 
seconds, thirds and fourths, was| 
the record established. Of the 
grand championships, thee most 
notable was in market cattlee 
taken by a cross-bred Short- 
horn-Angug steer bred by the 
University of Alberta. This 
was the fourth time this com- 
pionship had gon ti the Univer- 
sity farm. The other grand 
prizes were in bronze turkeys 
in Tamworth hogs, and in seed 
oats. The turkey championship 
to Geo. Hall, Edmonton, on a 
Tamworth boar, and the seed 
oats championship to Paul Sab-| 
astien of Wembley,in thee Peace 
River distdet. More than a 
dozen reserve championships 
were taken, including the re- 
serve grand for Holstein bull bv 
the C. P. R. farm near Calgary. 
The winnings made in Holstine 
cattle by Dr, Hays of Calgary 
and the C. P. R. farm, which col- 
lectively totalled more than for 
any other province in Canada in 
these classes, focussed the atten’ 
tion of the live stock world upon 
Alberta as a province where 
foundation dairy stock can be 
raised with equal success as 
hgh quality beef cattle. In 
breeding Shorthorns, important 
wins were made by University | 
farm,the Prince of Wales Ranch 
and J. L. Walters, Clive; in Here 
fords, all leading prizeg save the 
championship, were taken by 
Collicut ranch near Calgary. In 
carlots of stears first and second 
went to Alberta exhibitors, The 
McIntyre ranch, near Leth- 
bridge, was also an important 
winner, in beef cattle ee 
Anoter important win was first 
in duel-purpose Shorthorn bulls, 
where an animal bred by the 
Alberta department of agrieul- 
won out over well known anim-| 
als from eastern Canada and the 
United States. In sheep, large 
wins were made by Geo. Ball, 
Edmonton, and the C. P. F. 
In turkeys all first 
prizes went to Alberta exibit- 
ors as well as important prizes 
in other poultry classes. In, 
horses a Clyde gelding bred by 


and exhibited by J Lewis Delroy | 


Alberta captured the special 
shield of the Saskatchewan 
Clydesdale Club and the special 
of the Clydesdale Horse Assoc: | 
iation of Canada, 


age | 


Lost—A flashlight out of car 
last evening in front of Cameo 
theater. Finder please leave at 
* * * | 

There wWIl be a dance at Bray| 
Lake Saturday night, The 


Dee. 17th starting at 7p, m. 


nn — 


| Imperial Bank of Canada 


‘perhaps Canada’s greatest asset 


age looking toward the further 


Bank 

000 has been ided for d ela- 
tion in 3 or 2 
a similar provision to the extent 


* 
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SOLIDITY THE KEYNOTE 
Position of Bank Well Maintained 


MR. FRANK on of $250,000 having been made a 
Pres ‘ year ago. 5 
said in part: The notes of the Bank in cir- 


culation, at $8,021,000, are lower 
by upward of 8 and the 
deposits, at $99,712,581.80,' are 
down slightly over $9,000,000, of 
which over $2,000,000 is in the net- 
bearing-interest class, and slightly 
over $7,000,000 in the deposits bear- 
ing interest. We consider this 
showing satisfactory e Many 
people must be using their sav- 


We have good reason “4 be proud 
of the showing made by the Ral- 
ance Sheet placed before you. Due 
to falling prices and the necessity 
for many of our citizens to en- 
croach on their savings for ordi- 
nary living expenses, total assets, 
in common with other Banks and 
financial institutions, are down 
slightly. As a natural sequerive 
profits are also slightly down, mak- 
ing advisable a reduction in the 
rate of dividend paid, (again in 
common with other Banks), to 10 
per cent, per annum. 

Reports from our branches indi- 
cate that field crops in Ontario 
havé been abundant, In Alberta 
good crops are reported with ex- 
tremely low prices. ‘In. Manitoba 
the yield was considerably better 
than last year; in Southern Sas- 
katchewan the yield of wheat was 
only 8 to 12 bushels acre, but 
this is against a total failure last 

ear, On the whole, the Prairie 

vinees can be said to be better 
off than they were a year ago. 
There will less distress and 
most farmers will have enough seed 
and feed to carry them through 
the winter. : 

British Columbia is being aided 
by some new developments in the 
mining of metals and the salmon 
pack is larger. Vancouver is 
nteadily ining as a shipping 
centre, and, on the whole, the pros- 
pects. in British Columbia can be 
consi reasonably good, 


Newsprint Situation Needs 
Correction. 


The situation in the newsprint 
industry is serious, and it is little 
short of a national folly that the 
products of our forests and of our 
well-equipped mills should be sold 
at less than cost, which, of course, 
includes a reasonable return on the 
capital supplied by bona fide inves- 
tors. It ooves those in charge 
to take steps to remedy this situa- 
tion before they are forced to do 
so by possible Government action. 

Business conditions are still un- 
settled, but I subscribe with those 
who believe the tide is turning, and 
while the upturn will necessarily be 
slow and depends upon many fac- 
tors which are both national and 
international in character, I con- 
tinue to have unbounded faith in 
the ability of our people to pull 
thro . 

The Railway Problem. 


I hope our Government, when dis- 
posing of the railway problem 
which is now under discussion in 
the Senate, will, in their wisdom, 
be able to find a solution which 
will not in any way interfere with 
the freedom of management of the 
Canadian Pacific Railway, which is 


heavy demands upon Bank deposits 
by the National Service Loan and 


on the Canadian market, which con- 
stitute a heavy and powerful drain. 
Quick Assets 56% of Total. 

Our total cash assets are 819, 
675,378.47. Including other quic 
assets, such as Government and 
Municipal bonds, loans to Provin- 
cial Governments and Municipal- 
ities, and Call Loans, the total of 
readily realizable assets is $62,876,~ 
628.54, The percentage of cash 
assets to the total liabilities to the 
public is 17% per cent, and of 
total - gre assets, 56 per cent., 
which is a slightly higher percent. 
age than last year, 

Quality of Loans High. 

We are happy to say that we con- 
sider the quality. of the loans of 
the Bank as high as it has ever 
been, and we have no major diffi- 
culties in sight in connection with 


consist of Government and Muni- 
cipal Bonds only, and are included 
in the balance sheet at market value 
or less, 
Bank Premises Account Reduced. 
The Bank Premises account, 
which stood at $6,300,000 a year 
ago, now stands at $6,000,000. 
Branches Number 218, 
The Branches of the Bank num- 
ber 218, a reduction of nine from 
last year. 


Shareholders 2,640, 

The number of shareholders total 
2,640, compared with 2,592 a year 
ago, an increase of 48, Share- 
holders in the United States now 
number 860, against 350 a year 
ngo. 

Staff 1.469. 


loyally under trying conditions of 
business, which have called for a 


and. care. Our staff now number 
1,469, as compared with 1,529 a 
year ago. 


Argument Against Central Bank. 


Finance Act, with a minimum of 
expense, as far as operating charges 
are concerned, and with profit to the 
Government, provides the chief 
feature of any Central Banking 
system; that is, it permits com- 
mercial Banks needing currency 
with which to facilitate the busi- 
ness of the country to receive it on 
the deposit of eccurities as in the 
Act defined. 

A Central Bank in Canada could 
not increase banking resources or 
currency based on resources by a 
single dollar over what is now pos- 
sible under existing legislation, nor 
could a Central Bank legitimately 
male available more credit than 
can now be supplied by the Char- 
tered Banks through 
of the Finance Act. 


Federal Reserve System Imperfect. 


and which has been so competently 
managed by its own officials and 
Directors for a period of over fifty 
years, 5 

Imperial Economie Conference. 


Perhaps the most outstanding 
event of the year was the Imperial 
Economic Conference at Ottawa. 

With the a ment reached be- 
tween the United Kingdom and 
Canada, we are assured of a much 
larger share of the British market 
in regard to wheat and flour, pro- 
vided world prices are such as will 
permit us to take idle we of 
them. Similarly in regard to bacon 


the quota which has been sug-| It is interes to recall that 
gested should give five times the] When cial ression on a 
export volume of business to Cana-| large hit the United States 
dian Raisers and Bacon| that the Federal 1 ystem 
Packers. For the Fruit Growers in] ot that country, was re- 
Canede there will also be an excel- — * ö or 
lent market in Great Britain. 1 — ine — mith 


888 should be made of 
the sh market requirements in 
. 
es. In regar 
to Canadian manufacturers, and |e 5 . —— 
also to our Lumber Mills, the situ- | acted for the purpose of making 
ation is a little uncertain, but available more credit and more 
Great Britain has fen us prefer- | Mone ont © was — ob- 
ences which should be helpful, tain from Reserve omnes 


World Economic Conference. to the restrictions im 


The success which attended our 
Imperial Economie Conference at 
Ottawa makes us hope that a simi- 
lar result will follow the World 
Conference. The problems, how- 
ever, are much more complex in 
view of the widely divergent views 
2 the oa on such —.— 
questlons as 8, reparations 
and standards „ The 


have been any money panic. An- 
other question which does not 
seem to have considera- 


hat | stitution. Presumably, these can 

nal co-operation is essen-jonly come from the Bern's, and 

tial in the conditions existing to-|any reserves that would have to be 

doy, There is a feeling of — up by a tral Donk would 

optimism throu, the country | be in t reserves of 
there has been for two years.| the Chartered and would 

Let us do our part in taking ad-|tighten the 

vantage of these 1 and 

carry on with confidence and cour- 


development of our great Dominion, 


MR. A. E. PHIPPS, 
General Manager, 
said in part: 


It is rather remarkable that the 
fits of your Bank very consis- 
ntly amount to about 1 per cent. 
of the total assets, These profits 
are arrived at after the usual care- 
ful revaluation of our assets und 
after the necessary amounts have 
been subtracted from the earnings 
to provide in full for bad and doubt- 
ful debts, After providing for the 
dividend and contributions to the 
2 and pension funds and 
or Dominion Government and other 


established for 
and the expense goes on 


forever. 
A Glimmer of Light. 


improvement in ness and a 
limmer of t at the end of th: 
ong tunnel of depression through 
which we are passing. When W. 
will emerge into the light of re- 
sumed prosperity no, one can say, 
but 1 believe t the denth of 
the depression was reached a few 
inonths back and that we in Can- 
ada are commencing to climb slow- 
ly and perhaps laboriously toward 
the aht o better tinics. We have 
a country scon to none on earth, 
a strong virile e, and no mat- 
ter what the present conditions 
be, we can look confidently 
to the future, 


ings. to live on. There have been 


other issues of securities floated: 


| hand and eye 


any of them. Our securities, too, 


The staff have worked well and. 


very high degree of watchfulness,. 


Under our present system, the 


elasticity 


situation just 


Generally, I seem to see a slight 


‘ bi: 
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The rate of charge for. gyuin/. 


| 
storage, elevation and other’ ser- 
vices at country and terminal 

elevators, has been fixed by the 


government at one forty-fifth 
of a cent per bushel per day. 


K ——— — 


| " invariakly makes bis 
steady. 
If you've a case of nerves, 


or if things haven't been 
going right, there's only 


| equipment in our Recrea- 
| tien Rooms, 


A. E. SMITH 


hilliards 


Orders Left at 4 


24 Hour 
Service. 


Dry Cleaning 
Have Your Scuffed Clothes Mad 
Like New Ones a, 


Suits, Overcoats and Plain Dresses 
Dry Cleaned and Pressed 51.25 


By Up-to-date Plant in Medicine Hat 


A. McGIMPSEY’S, Redcliff 


Will be Promptly Attended to 


Goods Called For 
and Delivered 


Get Your Job Printing 
at The Review Office 


No Job Too Big or Too Small 


wes 


WITH THE TRAIL DER 


N ; 
niboine Pass and the shores 
mountain, which is the 7 


Lake 
bjective 


to the 
1 


pictures in and 
show Lt. Col. Phil Moore, presi sf of tin eee 
Riders, and Mrs. Moore, on camel-back at the 
Pyramids, during the world-cruise of the Canadian 
Pacific liner Empress of Britain“, in strong contrast 
to the cowboy viewing Mount Assiniboine, where 
=| this year’s trail ride leads, Inset is H. M. King 

Prajadhipok of Slam, who proved an enthusiastie 

i 


will be made through the Valley tit | Below, tro fair 
urn ow, two fn! 
Rocks; the Golden Valleys Cd Pam’ ted en ‘ 


nis visit to Canada last summer. 


(hers are seen setting out from one 
of the cabins at As*iniboine. Camp. es 


— —— ͤ — 


W beid ab Vancouver. sh 
vourite meeting e is 
mar 


1 i 


swim- 


green 
above with a happy 


4 
group enjoying ite spacious tank, 


The cautious miss in the corner 
(left) who evidently does M4 belege 
the assurances of the two already 
the tank od the water is 


features of the 26,000 
that the golden r 5 


